MARKET
UPDATE

Modest Gains Across Ottawa’s MLS® Market a Sign of Shared Confidence

OTTAWA, May 6, 2024 - The number of homes
sold through the MLS® System of the Ottawa Real
Estate Board totaled 1,456 units in April 2024. This
was an increase of 8.9% from April 2023.

Home sales were 2% below the five-year average
and 6.9% below the 10-year average for the
month of April.

On a year-to-date basis, home sales totaled 4,132
units over the first four months of the year — an
increase of 11.5% from the same period in 2023.

“It's atypical spring in Ottawa’s real estate market,”
says OREB President Curtis Fillier. “What sets it
apart from recent springs is a restored mutual
confidence among both buyers and sellers.
Buoyed by recent sales activity, sellers are more
confident that they can move their property as
evidenced by the uptick in listings. For buyers,
the pressure of the pandemic market has eased
and they’re comfortable taking the time to find the
property that best suits their needs. The pace is
still conservative while the economy is holding
some back, but overall Ottawa’s market is strong
and stable, and that's a win-win.”

“The real story is in the details,” says Fillier.
“Looking more closely at what’s selling and for

how much suggests the demographic of buyer
is changing. While most of Ottawa’s market is
in balanced territory, townhomes have shifted to
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the seller’s market side as supply shrinks. Single-
family homes are the most active market, which
is inflating the average sale price. The next few
months will be both telling and interesting as
people continue to redefine their post-pandemic
normal amid an upcoming federal election and
back-to-work mandate for government workers.
The detailed insights and data that REALTORS®
have unique access to will be invaluable in helping
buyers fine-tune their strategy for their specific
neighbourhood and property type.”

By the Numbers - Prices:
The MLS® Home Price Index (HPI) tracks price
trends far more accurately than is possible using
average or median price measures.
* The overall MLS® HPI composite benchmark
price was $643,700 in April 2024, a marginal

gain of 1.6% from April 2023.

o The benchmark price for single-family
homes was $727,700, up 1.6% on a year-
over-year basis in April.

o By comparison, the benchmark price for
a townhouse/row unit was $500,800, up
slightly at 1% compared to a year earlier.

o The benchmark apartment price was
$423,100, up 2.1% from year-ago levels.

» The average price of homes sold in April 2024
was $705,117 increasing 1.2% from April

2023. The more comprehensive year-to-date

average price was $675,817, increasing by

2.4% from the first four months of 2023.
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* The dollar volume of all home sales in April
2024 was $1.02 billion, up 10.2% from the
same month in 2023.

OREB cautions that the average sale price can
be useful in establishing trends over time but
should not be used as an indicator that specific
properties have increased or decreased in value.
The calculation of the average sale price is
based on the total dollar volume of all properties
sold. Prices will vary from neighbourhood to
neighbourhood.

By the Numbers - Inventory & New Listings
* The number of new listings saw an
increase of 40.5% from April 2023. There
were 2,597 new listings in
April 2024. New listings were 19.7%
above the five-year average and 4.6%

residential

above the 10-year average for the month
of April.

» Active residential listings numbered 2,966
units on the market at the end of April 2024, a
gain of 36.6% from April 2023. Active listings
were 62.6% above the five-year average
and 13.7% below the 10-year average for
the month of April.

* Months of inventory numbered 2 at the end
of April 2024, up only slightly from 1.6 in April
2023. The number of months of inventory is
the number of months it would take to sell
current inventories at the current rate of

sales activity.

Months of Inventory (April Year-to-date)

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Media/public enquiries:

Kate Headley, Senior Manager, Communications,

613-225-2240 ext. 247 |

REAL ESTATE BOARD

oreb.ca

kate@oreb.ca

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,900 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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